. TOGETHER with all and singular the rights; members, hereditaments, and appyrtenarnices to the saine belonging
incident or appertaining, including all built:in stoves and refrigerators, “heating; air conditioning, plambing and electric
“to.wall carpeting, fences and gates, and any other equipment or fixtutes now or hereafter ched, connected or fitted
:;‘ being the intention of the parties hen:l;n thatgll such fixtures and equipment,-other than household furnitu)
@ reaity. ) 5 - N . - .

TO HAVE AND TO -HOLD all and qing'ixla;'ihe said Qremis'e,s;il_lo the Mort 'ag‘r

The Mortgagor ‘reptesents and warrdnts thit’ said -Mortgagor:is seized of the 3
the above described premisgs are free and clear of all liens or other erciimb: atices; th
- ——Aey or encuniber-the-same; and-that-the-Mortgagor will_forever defénd the said premises untd the ortgagee, its successors
- from and against the Mortgagor and every person whoniscever lawfully clgiming or.to claim the same or any part thereof. ¥

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor-will promptly pay the principal and.interest the indebtedness evidenced by said promissory note at'the -
times and-in the matger therein provided;” o i - c Lo oL S
2. That this morfgage will secure the Mortgagee for any additiopal sums. which- may -be -advinced hereafter,” at the- option~of the =

~Mortgagee, for the payment of ta%és, or public assessments, azard insurance premiums, repairs of other such Purposes pursuant to the
provisions of this mortirage, and also for any loans or advances that may hereafter be made by. the K-lurti;agcé to the .\lmtﬁqubr under

the authority of Sec. 45-55; 1962 Code of laws of South Carolina, as-amended, or similar statutes; nd all sums 50 advanced?shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at-the
~demand of the Mortgagee, unless otherwise provided in writing. - v CE £

3. That Mortgagor will keep the improvements-on'the mortgaged premises, whether now existi%‘ or hérealter to be cigeted; fnsured
arwunst loss by fire; windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a2 company or :
vompanies acceptable to the Mortgigee, and Mortgagor does hereby assign-the policy or policies of insurance; to tliec Mortgagée and.
agrees that all such policies shall be held by the Mortgagee shouldijt so réquire and shall include loss payable ‘clauses. in favor- of; the
Mortgagee; and in the event of loss, Mortgagor will give immediate ngtice thereof to the Mortgagee by registered mail; and shoald'th
Mortgagor-at any time fail to keep said prémises insured or fail to pay the premiums for such insurancd, then the Mortgajice may cavis
such improvements to be insured in the name of the Mortgagor and reiniburse itself for the cost of such insurance, with interést: a
hereinabove provided. . - \ s L Tt i -

4. That the Mortgagor will keep_all improvements upon the mortgagh premises in good repaig, ‘and should Mortgagor £l to do -~
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such

_ repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. i

5. That the Mortgagee may at any tiine require the i and mai ¢ of insurance upon the life o’f’nn): person dbli}!};led
under the indebtedness secured hereby in b sum sufficient to pay the mortgage debt, with the Mortgagee as beéneficiary, and if"the -
pn{;niums are not otherwise paid, the Mortgagee may pay said § iums and any so paid shall beconie.a part of the mortgag
debt. : : | . : - i N

6. That Mortgagor agrees to pay all taxes and other public ts levied t the mortgaged premises on or before the:
-thue dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee -immediately Wipon: payment; -and should: the!:Mart:
gagor fail to pay such taxes and ;assessments when the same shall fall due, the Mortgagee may, at its option, pay .the same and chargé
the amounts so paid to the mortgage debt|and collect the same ‘under this mortgage, with interest as above proVidedL E

"L 7. That ifthis mortgage secures a f'%onstrllciinﬁ loan”, the Mortgagor agrees that the principal amouiiit of the indebtedndss hereby

secured shall be disbursed to the Mortgaggr in periodic payments; as construction prog; with thie terms: anid ‘condi-
tions of & Construction Loan Agreement v

reference.

+ in’acgor }
hich is separately executed but is made a part. ?f this m’f”)rlgagernnd»’inporpornlqd heréin by .

8. That the Mostfragor ‘will nat further -encumber the premises -above Vt\zsorib‘e("l,' without  the prior .consent of the Mo;tga
should the Mortgagor so encumber such premises,  the Mortgagee may,- at ptio eclare; the indebt hereby setured:to be
immediately due and payable and may institute any proccedings necessary-to. collectisaid:indebtedness .
£ . "

9. That should the Mortgagor alicnate the mortgaged premises liy Co tract.of Sale,
thie within mortgage indebtedness is not paid in full, &e ‘Mortgagor or his’ Purchaser shall ‘b
application for an assumption of the mortgage indebtedness, pay the reasona {
assuniption, furnish the Association with a caopy of the Contract of Sale,: Bond. fi

rate on the loan balance_existing at the tihe of transfer nodified, by ng

wum rate perannum peritted-to be charged at that time by, appli

be determined by the Association. The'Ass fation will notify the: Moi

ments, and will mail him a new passbéok. | Should the Mortga or, O

paragraph, the, Mortgagée, at its option, may declare the indébtedne

institute any proéeedings necessar collect said. indebtedness.

. 10..That should’the Mortgagor-fail-te niak 3
.unpaid for a period of thirty (30): days, ot if there B f y bide: by any:b
Mortyag ny stipulations set-out}in this h rtg s optio: write Mort “hig Inst know
giving him thirty (30) days in which to r said-defaul TR :
said ‘thixty days, the Mortgagee; iy, :at ity option;ificrease the i 3
for a‘lesser term to the maximum rate: per ;
e rate.as:may be determined by

BE-, uld the Mortgagor- fail to njal
installinent -beconie past ‘due “foriaperiod
eq]ual to-five (5% ) per centurn of any
delinquent payments.

. 12, IThat the Mortgagor hereby assigns to the Mort Ag
the mortgaged premises, retaining the 'righj‘ to collect- the sa

hould any part'of the princi
mayi withaut notiee:or furth
collect said rents An

than the rents and its, o ! d;
make all rental paymients’ direct to’ the:Mo
and should said’ premises ‘at.the time of suc
County Court or to any Judge of the

ment of a receiver with® autharity; to take:
ini\' the cost of collection, to ‘the ‘mort
ocollected. !

13, That the Martga
note ‘utrle;d hereby is ful

106 CV




